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EXECUTIVE SUMMARY

Cushman & Wakefield’s Multifamily Advisory Group

is pleased to present the opportunity to acquire

571 E FIRST STREET, a 2.0-acre infill industrial property
offering tremendous value-add and large-scale
multi-family development potential located just steps
from the Seaport and minutes from downtown Boston.
The property is currently improved with a single-story
industrial building, totaling approximately 41,000
square feet, leased short term to Greyhound Lines, Inc.
Situated between Boston’s two most dynamic and
desirable neighborhoods, the Seaport District and
South Boston, 571 E First Street is surrounded by
transformative development and offers investors a very
attractive “covered-land-play” with in-place cash flow
and tremendous development potential.

PRICING & PROCESS

The property is offered on an “as-is” basis and without a formal
asking price. Upon receipt of a signed Confidentiality Agreement,
qualified investors will be provided with access to due diligence
materials via the Cushman & Wakefield website. Once investors
have had an opportunity to review the offering materials and tour
the property, Cushman & Wakefield will schedule a “Call for Offers”.

For additional information, please visit
https./multifamily.cushwake.com/Listings/571efirst
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Exceptional Location Unbeatable Neighborhood

571 E First Street is ideally located in South Boston, a short walk to downtown Boston and adjacent to the Seaport Dis- 571 E First Street is situated at the gateway between the rapidly developing Seaport and the highly amenitized,
trict, a growing 10+ million square foot office, life sciences, and technology cluster. The property is also across Summer 24/7 residential neighborhood of South Boston. The location is close to the city’s vibrant culinary scenes, shops,
Street from the L Street station (former Edison power plant) redevelopment. Now branded 776 Summer, the 15.2-acre fitness studios, and public parks. The location and surrounding amenity base have earned the site an exceptional

waterfront site is BPDA approved for 1.68 million square feet of mixed-use development that will transform the neigh- Walk Score of 91 (Walkers Paradise). Access to the region’s top employment center coupled with the abundant
borhood. Progress on this redevelopment has already begun with demolition of some buildings underway. The current retail amenities and the city’s best transit artery - The Red Line - 571 E First Street stands to draft off unprece-
plans call for 860,000 SF of life science and office space, 636 residential units, hotel, retail, and cultural space, in addi- dented development momentum.

tion to 5.7 acres of new outdoor public open space, including a 2.5-acre waterfront public park.

CUSHMAN & WAKEFIELD 571-591 EAST 1ST, SOUTH BOSTON, MA
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Rare Urban
Industrial Opportunity

While offering compelling redevelopment
potential, the property also represents a rare
urban industrial value-add investment and/or

user-purchase opportunity. The property is
presently net leased to Greyhound through
October-2024 at a significantly below market
rent. The Greyhound lease provides an

attractive situation for the incoming owner with
stable cash flow and considerable upside potential
while longer term plans for the repositioning or
redevelopment of the asset are initiated.

By-Right Multifamily
Development Potential

The property is located in the Multi-Family
Residential (MFR) zoning subdistrict. The MFR
zoning allows multifamily use at a floor-area-ratio
(FAR) of 2.0. Based on this zoning, which is

often modified in the permitting process, the

site yields approximately 173,100 +/- SF of
potential buildable area (2.0 FAR). Recent and
on-going projects surrounding the property have
achieved FARs well in excess of 2.0.

571-591 EAST 1ST, SOUTH BOSTON, MA
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L Steet

Parcel Lot SF* Bldg SF*
565 567 E First St 5,625 0

571591 E First St 62,864 40,848
684 E Second St 16,315 0

688 E Second St 1,747 1,386**
TOTAL 86,551 42,234

* Per City of Boston assessor’s website

** 688 E Second St is a vacant/mothballed single-family home.

MULTI-FAMILY ADVISORY GROUP

EQUITY, DEBT & STRUCTURED FINANCE

CHRISTOPHER SOWER BRUCE LUSA JONATHAN BRYANT TOM SULLIVAN

Executive Managing Director Senior Director Senior Director Executive Managing Director
(617) 816-5257 (617) 448-6308 (508) 505-0832 (617) 204-4157
Chris.Sower@cushwake.com Bruce.Lusa@cushwake.com Jonathan.Bryant@cushwake.com Tom.Sullivan@cushwake.com
JOHN FLAHERTY KEVIN JONES MARY VANNATTA ROSS FISHMAN

Director Senior Financial Analyst Brokerage Specialist Director

(617) 997-1557 (508) 314-4452 (617) 204-4108 (860) 463-1934
John.Flaherty@cushwake.com Kevin.Jonesl@cushwake.com MaryVannatta@cushwake.com Ross.Fishman@cushwake.com
INDUSTRIAL SPECIALISTS

ROB BYRNE SCOTT GREDLER

Executive Managing Director Executive Director

(617) 827-7486 (617) 997-3171

rob.byrne@cushwake.com scott.gredler@cushwake.com

©2022 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESENTATION,
EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO
ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE
SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.



