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M @ay/ & State for

’Ta,npw Business

2o, The Tampa - St. Petersburg - Clearwater
-__Q_- (MSA) on Florida's West Coast is
~— comprised of the following counties:

© Hillsborough @ Pasco
© Pinellas O Hernando

B_est _Place {e
a=n Ljve In Florida
Forbes, 2023
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O

Tampa Bay iIs the
3'? Largest MSA
in the Southeast

THE REGION CONTAINS THE

3@ & 5" Largest Cities

In the State, Tampa
and St. Petersburg
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Historic Population

3.35M
3.3M
3.25M
3.2M
3.15M
O 3.1M
3.1M
3.05M

3M
2018

o

Dallas, Phoenix,

TX

Net Migration

3.5M O

.« 0-40.7k 42.8k ©

Jacksonville,

3.6M

3.5M

3.4M

3.3M

582

3.1M

3M

#3 IN THE NATION FOR NET MIGRATION FROM 2017 - 2022

0 3.2M

Projected Growth

3.5M o

2028 2030

Los
Angeles,
CA

—0—

-200k —_ngk—\.’—#
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Net Migration (2017 - 2022)

Projected Net Migration (2023 - 2026)
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. 140k 65.1% o 18.5% = 16.4%
dsh = E:

Total Businesses White Collar =5 Blue Collar Services

Business Summary

BY NAICS (%) (Technology )( Defense )( Logistics )( Financial )C Healthcare )(Manufacturing)
® Tampa @ us.

0.0% 5.0% 10.0% 15.0% 20.0%

Professional & Business Services

#1 I

Trade, Transportation, and Utilities

#2 I

Education & Health Services

#3 I

Leisure & Hospitality

#4 I

Government

#5 I

Financial Activities

TAMPA ALONE MAKES UP

25% of Florida’'s tech jobs,

with more than 50 IT and software companies
located in the city and an additional 2,000 jobs
expected to be added in the coming year.

e - DICE

Construction

e

Manufacturing TAMPA BAY WAS RANKED THE
e | ' h Ci
Other Services # Emerg I ng TeC Ity
_ - Forbes, 2021

Information




Labor Force Unemployment Rate

1.6M © Q 7.2%

TAMPA BAY IS AMONG

The Top Five Metro
Areas With the Lowest
- Unemployment Rates
o 14M In the United States.

2.6%0

U.S. Bureau of Labor Statistics

222222222222222222222222222222222222222222222222222222222222222222222222222222222222

For Talent Attraction

WITH THE TAMPA AREA COMPRISING

Nea rly 44%% THREE OF THE TOP 50 COUNTIES

— OF THE TOTAL POPULATION IS #8 #10 #20

Tl' = 20-54 YEARS OLD. iomoraust

C Count Count Count
Moody's Analytics y y y




THE TAMPA RIVERWALK

Number 2 of America’'s
Top 10 Riverwalks

USA Today

60+ Craft Breweries in
the Tampa Bay Region

Cushman & Wakefield | Why Tampa Bay

CUSHMAN &
D WAKEFIELD

Four Professional Sports Teams

havs

Tampa Bay Tampa Bay Tampa Bay
Buccaneers Lightning Rays

2021 SUPER BOWL 2020 & 2021 STANLEY BASEBALL
CHAMPIONS CUP CHAMPIONS

ROwdles
SOCCER

15
Beaches
Busch
. Gardens Y
Including
St. Pete Beach SM

TRIPADVISOR'S #1 RANKED v- It

BEACH IN THE US
PER YEAR

OUTDOOR ACTIVITIES
=)
b D ®

golfing fishing boating



Top Colleges

BY ENROLLMENT 2022

e /9%

/11117
of graduates at local

University of South Florida

post-secondary 49,766

institutions end up Millennials UNIVERSITY OF SOUTH FL'S : :

staying in Florida, e G MUMA COLLEGE OF BUSINESS ;'é"g'ggm“gh Community College
second offers comprehensive undergraduate ’

A MAJORITY WITHIN largest and graduate degrees to meet the St. Petersburg College

THE TAMPA BAY labor base needs of Tampa Bay's financial and 24,591

REGION. in Florida. professional services industry.

Polk State College
14,772

University of Tampa
10,566

THE UNIVERSITY OF TAMPA

e Sykes College of Business, a top >1 75,000
0

25 best value business school,
according to Business Insider. students attend one of the

Southeastern University
10,044

Pasco-Hernando State College
9,915

State College of Florida
8,424

Keiser University
4,608

Saint Leo University
4,296

numerous, distinguished
educational institutions
In the Tampa Bay Area.

One of the best full-time
:9 MBA programs as ranked by
Bloomberg Businessweek.




Logistics & Transportatio

Map Layer Options Toggle to Enable Views

|

Port Tampa Bay - Florida’'s largest port by size
and tonnage contributes $17B in economic
iImpact supporting more than 85k jobs.

Port St. Pete - Only megayacht marina
on Florida’'s Gulf Coast.

SeaPort Manatee - One of Florida's largest
and fastest-growing deepwater seaports.
The closest U.S. deepwater cargo seaport to
the expanded Panama Canal.

Rail

After connecting South FL to Orlando, the high-
speed Brightline rail will expand west to Tampa.

Tampa Bay offers 500 miles of active railroad
and siding track.

Cushman & Wakefield | Why Tampa Bay

2 international airports - nearly
25M passengers per year.

Tampa International Airport
(TPA) will begin the final phase
of its Master Plan in 2024,
adding 16 new gates.

TPA is the #1 large airport in

J.D. Power’'s North American
Airport Satisfaction Survey.

& Land

Interstate 4, Interstate 75,
Interstate 275.

More than 35M consumers live

within an 8-hr drive of Tampa Bay.

CUSHMAN &
WAKEFIELD




New-to-Market Tenant Demahd il Sisenean s

Ark Invest

AXxogen

ConFlip

‘Boston

DoublelLine

Chicago ‘
‘ Dynasty Financial

. O indianapolis '(1{\- * Partners
e SRR
H : Lo ID.me

¥ *

San Francisco

¥ OPSWAT
Pfizer
Rapid?7

Signode

Tampa Continues to Draw a Wide Array Spot
of New-To-Market Companies Including:

FINANCIAL SERVICES | TECH | HEALTHCARE | LAW

@® Relocation @® Expansion
Cushman & Wakefield | Why Tampa Bay



WATER STREET
TAMPA

4 I
Over $3.5 Billion
IN PRIVATE INVESTMENT
\ %
4 N A
COMMERCIAL PROPOSED OFFICE
RESIDENTIAL
HOSPITALITY 2,000 MULTIFAMILY UNITS
RETAIL 130K SF RETAIL
\ o\l %
4 I
THOUSAND & ONE
DELIVERED 2020 | 100% LEASED DELIVERED 2021 | 80% LEASED
230,000 SF WATERFRONT NEW GLOBAL HQ FOR
OFFICE & RETAIL RELIAQUEST
N Y
/////  NOTABLE TENANTS /////
RELIAQUEST RAPID?7 BRADLEY
EDITION D v
TN 7t (rreenwase‘

ARENA
MARKET

Cushman & Wakefield | Why Tampa Bay

MIDTOWN

TAMPA
- D
| | | |
$1.0 Billion
MIXED-USE DEVELOPMENT
N y,
- N N
APARTMENTS N
DUAL-FLAG HOTEL CONSTRUCTION
SEEER OFFICE TOWER
SEAT MIDTOWN EAST
] LOFT
I—— at MIDTOWN
DELIVERED 2021 | 100% LEASED DELIVERED 2021 | 100% LEASED
150,000 SF OFFICE 72,000 SF BOUTIQUE
MIDTOWN WEST OFFICE BUILDING
N Y

PRIMO WATER

/////  NOTABLE TENANTS /////

KFORCE TECO
[ g WHOLE
é\g\! SHAKE §SI-IACK FOODS

HEIGHTS DISTRICT

TAMPA
4 N [ A
MIXED-USE PROPOSED 14-STORY
RIVERFRONT OFFICE TOWER
DEVELOPMENT HEIGHTS 201
\_ Yy _
éa R
/=2\ HEIGHTS
&2/ UNION
DELIVERED 2020 | 100% LEASED
TWO 150,000 SF OFFICE TOWERS
HEIGHTS EAST & HEIGHTS WEST
\_ y
/////  NOTABLE TENANTS /////
PFIZER AXOGEN DOUBLELINE
SPROUTS AWW
FARMERS MARKET
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)ffice

-~ 42.0 MSF

Tampa Bay Inventory

24.7 MSF | 17.0 MSF

CLASS A CLASS B

Class A Spotlight

4.8 MSF 13.1% $42.03

Inventory Direct Vacancy Direct Rent (FS/SF)

7.6 MSF 14.2% $38.23

Inventory Direct Vacancy Direct Rent (FS/SF)

4.2 MSF 17.6% $28.95 SUPPLY & DEMAND DIRECT RENTAL & VACANCY RATES

Inventory Direct Vacancy Direct Rent (FS/SF)

4.0M $32

3.0M 15%

1.5 MSF 3.3% $36.15

Inventory Direct Vacancy Direct Rent (FS/SF) 1.0M

$30

s28 O

10%

$26

5%

0.0M

$24

-1.0M

0%
2018 2019 2020 2021 2022 2023 YTD 2Q18 2Q19 2Q20 2Q21 2Q22 2Q23

2.3 MSF 19.6% $26.96

Inventory Direct Vacancy Direct Rent (FS/SF) @ Leasing Activity @ cConstruction Completions @ Direct Absorption @ Direct Rental Rate @ Direct Vacanc y
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PINELLAS

79.8 MSF

Warehouse/Distribution

NORH | / \@
T
((

15.8 MSF

Office Services/Flex

(4
Gy | At
International Lakeland
Airp'ort | | @ Linder Regic

r @ 1 Airport
19 { | - o 60
24.9 MSF ? = YAty @ 7o oy - \k
. Rikpoft
Manufacturing ~— y
Submarket Spotlight ﬂ‘v\@
EASTSIDE :
SOUTH *’Isort
51.1 MSF 2.1% $10.34 PINELLAS &) st petersburg
Inventory Direct Vacancy Direct Rent (NNN/SF) 7/ ——
WESTSIDE
13|%§en|:’lO§F Direi-éémy Directﬂﬁ-(gNBN P SUPPLY & DEMAND DIRECT RENTAL & VACANCY RATES
PLANT CITY o : Z
17.0 MSF 10.9% $7.02 l l .
Inventory Direct Vacancy Direct Rent (NNN/SF) 4.0M L '- _ l i o
GATEWAY/MID-PINELLAS 0.0M - - - . - o . l . 2/
25.1 MSF 2.8% $11.47 2Q18 2Q19 2Q20 2Q21 2Q22 2Q23
Inventory Direct Vacancy Direct Rent (NNN/SF) @ Leasing Activity @ Construction Completions Direct Absorption @ Direct Rental Rate Direct Vacanc y
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Multifamily Market Snapshot Q2 2023

164,772 UNITS

93.7%

Effective Rents
Over the Past Five Years

ENDING Q2 2023 AT $1,842 PER UNIT

All-Time High
Under Construction

Delivered
SINCE Q2 2018

In Sales
Over The Past 5 Years

WITH 2021 SETTING A RECORD $5.1 BILLION

Cushman & Wakefield | Why Tampa Bay CoStar Data Depicted

/

$2.0k

$1.8k

$1.6k

$1.4k

$1.2k

$1.0k

EFFECTIVE RENT VS
STABILIZED OCCUPANCY RATE

C)\o—/o/

2Q18 2Q19 2Q20 2Q21 2Q22 2Q23

( Effective Rent Per Unit @ stabilized Occupancy Rate

100%

95%

90%

85%

80%

\

m. CUSHMAN &
(il WAKEFIELD

ABSORPTION VS
COMPLETIONS

8.0k

6.0k

4.0k

2.0k

0.0k

2023 YTD

2018 2019 2020 2021 2022

@ Construction Completions @ oOverall Net Absorption
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