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SUBMARKET
INVENTORY 

(UNITS)

YTD

DELIVERIES

 (UNITS)

YTD %

INVENTORY 

GROWTH

UNDER 

CNSTR 

(UNITS)

YTD NET

ABSORPTION 

(UNITS)

VACANCY

 RATE

STABILIZED 

VACANCY RATE

AVG EFFECTIVE 

RENT / UNIT

AVG EFFECTIVE 

RENT PSF

YOY % EFFECTIVE 

RENT GROWTH

Anoka Northern Suburbs 1,067 0 0.0% 0 108 7.8% 7.8% $1,465 $1.60 -0.1%

Apple Valley/Lakeville/Hastings 9,171 313 3.5% 707 406 8.2% 5.9% $1,575 $1.67 0.9%

Bloomington West 5,768 149 2.7% 0 152 5.3% 4.5% $1,531 $1.66 0.0%

Carver County 3,870 686 21.5% 250 474 15.1% 3.1% $1,612 $1.63 -3.1%

Coon Rapids/Fridley/Blaine 14,186 76 0.5% 0 261 6.0% 4.9% $1,373 $1.54 2.1%

Dayton/Champlin Park/Brooklyn Park 6,908 40 0.6% 75 13 5.4% 5.2% $1,346 $1.50 3.4%

Downtown Minneapolis 18,635 1,636 9.6% 216 950 12.1% 7.9% $1,691 $2.24 -0.1%

Downtown St. Paul 3,662 0 0.0% 565 -4 7.2% 7.2% $1,541 $1.92 4.8%

Eagan/Burnsville/Inver Grove Heights 16,045 0 0.0% 244 164 3.9% 3.9% $1,538 $1.61 3.3%

Eden Prairie 5,166 239 4.9% 425 254 7.3% 4.9% $1,737 $1.80 2.2%

Edina 6,062 224 3.5% 276 310 7.4% 3.9% $1,924 $2.03 -0.9%

Hennepin Far Western Suburbs 10,286 148 1.5% 249 558 7.6% 5.2% $1,644 $1.71 -2.0%

Highland/Mac Groveland/Summit 10,047 0 0.0% 0 128 4.6% 4.6% $1,373 $1.76 2.3%

Maple Grove/Golden Valley/Plymouth 20,513 560 2.8% 991 350 7.4% 5.1% $1,596 $1.66 1.0%

Maplewood/East Ramsey County 8,459 420 5.2% 297 254 7.5% 5.1% $1,493 $1.70 3.1%

North Minneapolis 1,936 0 0.0% 38 131 4.0% 1.8% $1,365 $1.70 2.1%

Northeast Minneapolis 3,939 183 4.9% 0 372 5.1% 3.8% $1,492 $1.99 5.1%

Outlying St. Paul 21,396 0 0.0% 1,304 163 5.7% 5.5% $1,252 $1.66 2.2%

Richfield/Bloomington East 9,768 0 0.0% 355 141 6.6% 4.8% $1,346 $1.69 -0.9%

Scott Far Western Suburbs 5,603 360 6.9% 546 275 11.9% 10.0% $1,562 $1.67 0.8%

South Minneapolis 3,788 48 1.3% 0 122 4.7% 4.7% $1,257 $1.67 1.5%

South St. Paul 4,296 111 2.7% 0 44 8.3% 7.3% $1,271 $1.56 -0.9%

St. Louis Park/Hopkins 14,256 233 1.7% 726 888 8.0% 5.1% $1,565 $1.83 0.3%

University 7,409 0 0.0% 0 245 7.1% 7.1% $1,719 $2.17 0.3%

Uptown/West Calhoun/Bryn Mawr 13,300 482 3.8% 0 523 8.4% 7.1% $1,481 $1.95 1.3%

Washington Far Eastern Suburbs 10,862 838 8.4% 552 631 11.2% 4.1% $1,803 $1.74 1.3%

West Bank/Central Minneapolis 17,770 53 0.3% 239 336 5.8% 5.4% $1,150 $1.72 1.3%

West Ramsey County 11,398 0 0.0% 290 59 7.0% 7.0% $1,352 $1.59 3.6%

Westside 1,180 221 23.0% 0 104 18.5% 6.9% $1,316 $1.84 -1.6%

West St. Paul 806 126 18.5% 0 64 11.4% 11.3% $2,338 $2.10 -2.0%

Market 268,092 7,146 2.7% 8,345 8,476 7.4% 5.5% $1,494 $1.76 1.3%
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PROPERTY SUBMARKET UNITS OWNER / DEVELOPER

North Loop Green 360, 360 N. Fifth St., 

Minneapolis

Downtown Minneapolis 450 Hines

4th & Park Apartments, 700 S. 4th St., 

Minneapolis

Downtown Minneapolis 350 Weidner Property Management LLC 

/ Ryan Companies

Norhart Oakdale, 7600 2nd St. N., Oakdale Washington Far Eastern Suburbs 328 Norhart

PROPERTY SUBMARKET UNITS OWNER / DEVELOPER

8200 Golden Valley Rd., Golden 

Valley
Maple Grove/Golden Valley/Plymouth 303 Sentinel Management Company

The Opus, 10702 Red Circle Dr., 

Hopkins
Hennepin Far Western Suburbs 269 Greystar Partners Real Estate

Ever, 6701 78th St. W., Bloomington Bloomington West 208 Enclave

•

•

•

•

PROPERTY SUBMARKET SELLER/BUYER UNITS PRICE / $ UNIT ($000)

Blue Apartments, 2900 Aldrich Ave. S., Minneapolis Uptown/West Calhoun/Bryn Mawr Greco Development / Weidner Apartment Homes 242 $46.0M / $190

Woodbury Park, 2150 Vining Dr., Woodbury Washington Far Eastern Suburbs Stockbridge / JRK Property Holdings 225 $55.5M / $247

Affinity at Eagan, Hwy 77 & Hwy 13, Eagan Eagan/Burnsville/Inver Grove Heights Inland Group / Welltower 173 $39.8M / $230

Lime Apartments, 2904 Lyndale Ave. S., Minneapolis Uptown/West Calhoun/Bryn Mawr Greco Development / Weidner Apartment Homes 171 $34.5M / $202

The Groves of Brooklyn Park, 6800 63rd Ave. N., Brooklyn Park Maple Grove/Golden Valley/Plymouth Aaron Russ / The Groves Apt LP LLC 120 $12.0M / $100

Banfill Crossing, 8310 University Ave., Fridley Coon Rapids/Fridley/Blaine Scott Weber / Land Nelson 110 $17.9M / $163

Regency Park, 2210 Skillman Ave. E., North St. Paul Maplewood/East Ramsey County Bigos Investments / Endurus Capital 104 $11.0M / $106

Modi Apartments, 2015 Lyndale Ave. S., Minneapolis West bank/Central Minneapolis Reuter Walton / Nathan Landucci 104 $9.8M / $94

The Alden, 1205 Hawthorne Ave., Minneapolis Downtown Minneapolis Maren Development Group / Lion Rock Properties 67 $5.9M / $87

The Lex Apartments, 1126 Randolph Ave., St. Paul Highland/Mac Groveland/Summit Domicile MPS LLC / Lex 1 LLC 64 $6.5M / $101

http://www.cushmanwakefield.com/
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