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DAVID FOGLER STEVEN NICOLUZAKIS

Total sales of over 75,000 units with a value in excess of $10 billion. IF YOU ARE A BUYER...

Experience representing all types of seller/buyers ranging from We can provide you with complete information
institutions to private investors. on all of our listings. We currently have one of
Exceptional marketing strategies - custom tailored to each property the largest inventories of available properties in
and designed to achieve the highest selling prices in the shortest Arizona, with property types ranging from Class

il “A” to value added. In addition, we can provide

Unique buyer database designed to target highest paying buyers you with information on all properties currently
and most active buyers nationwide and internationally. on the market as well as “off market” properties.

We combine strong local coverage and market knowledge with
an excellent national and international platform through the

Cushman & Wakefield Multi-Housing Group. IF YOU ARE A SELLER

We can provide you with a confidential opinion
of value of your property to help you decide
whether your best course of action is to hold,
refinance or sell.

IF YOU ARE INTERESTED IN
MARKET INFORMATION...

We maintain the most comprehensive market
: . CUSHMAN & . : . _

Executive Managing Director ||| . WAKEFIELD information database available. We are available

p +1 602 224 4429 to meet with you at your office or ours to

steven.nicoluzakis@cushwake.com provide you with a complete overview of what

2555 E Camelback Rd Ste 400 is happening in the Arizona Multifamily market.

Phoenix, AZ 85016 Our experience and market knowledge can be

Executive Managing Director P +1602 954 9000 utilized to help you better understand the market

PRACO2R2 SiEa s f +1602253 0528 in order to make informed decisions about your
david.fogler@cushwake.com cushmanwakefield.com

investments.
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MULTIFAMILY INVESTMENT SALES SUMMARY 100+ UNITS

YEAR TO DATE TOTAL TRANSACTION VOLUME AVERAGE PRICE
NEW CONSTRUCTION $811,700,000 9 19% $370,809 $354.70
CLASS A $1,692,975,000 22 47% $278,955 $293.55
CLASS B $353,896,000 6 13% $215,527 $251.71
CLASS C $274,326,882 10 21% $151,311 $226.05
$3,132,897,882 47 100%

BY QUARTER COMPARISON

2025 3RD QTR 2025 2ND QTR 2025 1ST QTR 2024 4TH QTR
NEW CONSTR 2 $355,769 $407.29 6 $384,018 $361.37 1 $337,887 $337.21 5 $298,053 $322.63
CLASS A 10 $298,324  $284.82 10 $286,843  $302.20 2 $339,182 $354.64 = = =
CLASS B 2 $257,772 $274.75 2 $184,472 $238.09 2 $185,426 $226.18 4 $202,685 $184.53
CLASS C S $163,307 $238.38 3 $142,420 $213.40 2 $104,839 $260.79 1 $121,767 $150.52
19 21 7 (o)

6 | MULTIFAMILY INVESTMENT SALES SUMMARY



MULTIFAMILY INVESTMENT SALES SUMMARY 100+ UNITS

THIRD QUARTER COMPARISON

2025 3RD QTR 2024 3RD QTR 2023 3RD QTR 2022 3RD QTR

NEW CONSTR 2 $355,769 $407.29 6 $273,437  $306.45 7 $302,690  $301.82 3 $367,503  $453.52

CLASS A 10 $298,324 $284.82 7 $329,244  $353.69 3 $370,273  $366.57 10 $385,334 $392.84

CLASS B 2 $257,772  $274.75 - - - 3 $209,821 $288.58 13 $286,708 $350.35

CLASS C 5 $163,307  $238.38 3 $110,624 $184.33 1 $185,000 $256.94 8 $252,935  $321.55
19 16 14 34

YEAR OVER YEAR COMPARISON - YEAR END

2025 YTD

NEW CONSTR 9 $370,809  $354.70 22 $303,425 $322.25 19 $321,833 $329.96 16 $428,633 $506.39

CLASS A 22 $278,955 $293.55 12 $350,966  $392.64 10 $308,838  $334.99 43 $403,341 $400.55

CLASS B 6 $215,527 $251.71 7 $202,320 $217.95 8 $199,734 $256.35 58 $294,871 $356.29

CLASS C 10 $151,311 $226.05 5 $114,086 $188.07 6 $174,139 $269.40 41 $253,719 $340.69
47 46 43 158

Source: CoStar and Cushman & Wakefield
3RD QUARTER 2025 SUMMARY | 7



MULTIFAMILY INVESTMENT SALES SUMMARY

100+ UNITS

ANNUAL PRICE PER UNIT COMPARISON

$550,000
$500,000
$450,000
$400,000

$0
NEW CLASS A
CONSTR

8 | MULTIFAMILY INVESTMENT SALES SUMMARY
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MULTIFAMILY INVESTMENT SALES SUMMARY

100+ UNITS

TOTAL TRANSACTION VOLUME
YTD (BY $)

9%
$274,326,882

N%

$353,896,000 26%

$811,700,000

54%
$1,692,975,000

B NEW CONSTR

2,410 Units

B cLAss B

TOTAL TRANSACTION VOLUME
YTD (BY # OF UNITS)

15%
1,057 Units

17%
1,744 Units

20% 50%

5,859 Units

CLASS C

3RD QUARTER 2025 SUMMARY | 9
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NEW CONSTRUCTION PROPERTIES 1



MULTIFAMILY INVESTMENT SALES SUMMARY NEW CONSTRUCTION

[ Broken Condominium

12 | CLASS NEW CONSTRUCTION PROPERTIES [ Part of Portfolio
Source: Costar and Cushman & Wakefield



MULTIFAMILY INVESTMENT SALES SUMMARY

NEW CONSTRUCTION

PROPERTY YEAR AVERAGE PRICE/  PRICE/ SALE PROP
NAME ADDRESS EDATE UNITS oo oF ONIT SF TYPE TYPE BUYER SELLER
Mid-Rise/ . )
Huxley 8555 East Scottsdale  7/8/2025 192 2023 763 $76,000,000  $395833  $518.79 DVLP Structured  rivatePortfolio PGIM, Inc
Scottsdale Raintree Drive ) Group, LLC
Parking
Garden/ - )
5 Ceplllen SO0 S Glendale  7/3/2025 198 2024 987 $62,750,000  $316,919  $321.09 DVLP Surface Quarry Capital Visitein CEIEE
Georgia Avenue . Partners
Parking
3 Bungalows 2120 East Ray Gilbert  6/10/2025 159 2024 978 $66100,000  $415723  $425.07 DVLP BTR AEW cavan
at San Tan Road Companies
Garden/
4 Zaterra 200 West Chandler  5/14/2025 392 2022 1,043 $137,500,000  $350,765  $336.30 DVLP Surface ARES P.B Bell | PCCP
Germann Road : Management LLC
Parking
Obsidian 6250 South 40th Tower 16 | RAITH The Carlyle
5 at South Phoenix  4/16/2025 166 2024 1104 $48,000,000  $289157  $261.92 DVLP BTR : Y
. Street Capital Partners Group
Mountain
) Mid-Rise/ )
Sl /M EBastTierra ¢ iicdale  4/15/2025 202 2024 1,001 $107,500,000  $532178  $531.65 DVLP Structured  Private Capital S NE]
Kierland Buena Lane . Group
Parking
Broadstone Mid-Rise/ L. Alliance
7 Uptown 500 West Phoenix  4/15/2025 280 2024 858 $87,000,000  $310,714  $36214 DVLP Structured Christiansen Residential | The
Camelback Road ) Ventures
PHX Parking Carlyle Group
JP Morgan Real . .
5 2l 9745 East Mesa 4/8/2025 212 2023 1,852 $95750,000  $451,651  $243.87 DVLP BTR ey
Encanta Hampton Avenue Trust Advisors, LLC
Town Deer 24100 North 19th Garden/ Goodman Real Related Group/
9 Phoenix  1/15/2025 388 2022 1,002 $131100,000  $337,887  $337.21 MKT Surface oup
Valley Avenue Parking Estate Inc. Rockpoint

CLASS - NEW CONSTRUCTION

PER UNIT
2025 YTD $811,700,000 9 19% $370,809 $354.70
3RD QUARTER 2025 $138,750,000 2 1% $355,769 $407.29
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MULTIFAMILY INVESTMENT SALES SUMMARY

CLASS A PROPERTIES

Cruz

" L
RA
VISTANCIA SONORAN TATUM RAMCH
MOUNTAIN TROON HORTH
UM T VISTA VERDE
CHAPARRAL TRILOGY AT =0 ESTANCIA, TONTO VERDE
RANCHEROS DR roasl vIsTANCIA (393)  CIBOLA VISTA NARTERRA TATUM
HIGHLANDS DESERT
HIGHLANDS
DESERT VIEW
VILLAGE
CAMIND
CORTE BELLA AN NORTH/
NORTHWEST DESERT RIDGE
ARROWHEAD FHOENIX ; NORTH
BANCH e SCOTTSDALE
WESTEROOK
VILLAGE
ARIZONA @
TRADITIONS] Fart \ el
@ MCDOWELL .
SURPRISE FARMS urpr o MOUNTAIN
(o) KIEN RANCH
WEEDVILLE CAVE CREEK PARADISE
PRASADA VALLEY VILLAGE ’ il GOLOFIELD #
SCOTTSDALE untain Hills RANCH
MARLEY PARK ANCALA MOUNTAIN
! SCOTTSDMLE
COUNTRY clus
MOUMTAIN ~ CENTRAL
VILLAGE (51) SCOTTSDALE
FIREROCK
WADDELL GAIMEY RANC
"_'—'—\‘__ MCCORMIC
RANCH
LUKE AFB
ALHAMERA
m'MDRE AREA
tchfjeld Park MARYVALE EAMELBNGK Scottsdale RED MOUNTAIN
VILLAGE
VERRADO GaRDEM Lp-=s L | EAST VILLAGE
Lo DESERT
[_ WEST PARK
PARK APACHE WELLS
Tolleson
ALTA MESA
AncE COMMUNITY
Soodyear ASSOCIATION
TEs COTTONFLOWER CASHION ESTRELLA VILLAGE - S GRAMDE THE GROVES
DEL RIO RANCH (D) Tempe
esa (202)
REED PARK
FOUNTAI
L OF THE §
SOUTH e} [ . {
LAVEEN VILLAGE 44 500 ain L L 207 SUPERSTITION | SHNLAND. —
Liber SPRINGS
y VILLAGE OBSON RANC VAL VISTA SPRINGS
LAKES VILLAGE
@ T
SUNCHASE AT
AT ESTRELLA TEMP ilbert MORRISON
rovaL Palms RANCH
ESTRELLA AHWATUKE THE ISLANDS
MOUMTAIN / CARK
RANCH N
MONTECITO AHWATUKEE lesa Gﬂ‘te‘WﬂYQ
MaNTecite FOOTHILLS L. Airport ™=
YILLAGE EST CHANDLER andler Yy,
= Q
T —

10 ES[TATES
o o

COOPER
COMMONS

LAYTON LAKES

SAM TAN RANCH
POWER RANCH

IRONWOOD
k CROSSING

Otlean £
Udeen CAS
PECAN CREEK|
PECAN CREEK
SOUTH

Chandler

16 | CLASS A PROPERTIES

[ Broken Condominium
[ Part of Portfolio
Source: Costar and Cushman & Wakefield



MULTIFAMILY INVESTMENT SALES SUMMARY

PROPERTY
NAME

The Place at
1 Fountains At
Sun City

Vistara at
2 Santan
Village

The Annex at
Cadence

[eN]

The Nines at
Kierland

5 Mason Oliver

6 The Laurel

7 Zone Luxe

8 Zone

9 Lazo
Slate

10 Scottsdale

1 Level at
Sixteenth

CLASS A

ADDRESS CITY

13638 North

Newcastle Drive Sun City
1725 South Coronado Gilbert
Road
9411 East Cadence
Mesa

Pkwy
15608 North 71st Scottsdale
Street
11 South 12th
Street/1012 East Phoenix
Washington Street
800 West Willis Chandler
Road
94.50 West Cabela Glendale
Drive
7455 North 95th Glendale
Avenue
875 West Pecos Chandler
Road
18220 North 68th .

Phoenix
Street
1550 East Campbell Phoenix

Avenue

SALE DATE UNITS YEAR BUILT

9/17/2025

8/28/2025

8/14/2025

8/13/2025

7/28/2025

7/23/2025

7/18/2025

7/18/2025

7/18/2025

7/18/2025

6/30/2025

182

366

135

276

292

383

253

308

346

278

240

1996 | 2014

2017

2022

2001

2016

2012

2007

2006

2002

2016

2008

AVG

SF

1,136

1,004

1,525

1,048

827

1,017

967

1,059

908

92

s

813

PRICE

$31,800,000

$115,250,000

$49,000,000

$115,750,000

$62,300,000

$120,200,000

$62,550,000

$81,750,000

$105,000,000

$97,375,000

$61,500,000

PRICE/
UNIT

$174,725

$314,891

$362,963

$419,384

$213,356

$313,838

$247,233

$265,422

$303,468

$350,270

$256,250

PRICE/SF

$153.81

$313.64

$238.01

$400.18

$257.99

$308.59

$255.67

$250.63

$334.22

$380.31

$315.19

LE
TYPE

MKT

MKT

MKT

MKT

MKT

MKT

MKT

MKT

MKT

MKT

MKT

CLASS A PROPERTIES

PROP
TYPE

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Mid-Rise/
Structured
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Mid-Rise/
Structured
Parking

BUYER

MC
Companies

Mesirow
Financial

Goodman
Real Estate
Inc.

Fairfield
Residential

ColRich

Sunroad
Enterprises

Sunroad
Enterprises

Sunroad
Enterprises

Sunroad
Enterprises

Sunroad
Enterprises

TA Realty

SELLER

MC
Companies

Olympus
Property

Cowley
Companies

Sunroad
Enterprises

Knightvest
Management

Fairfield
Residential

Fairfield
Residential

Fairfield
Residential

Fairfield
Residential

Fairfield
Residential

Sares-Regis
Group

2025 YTD

3RD QUARTER 2025

$1,692,975,000

$840,975,000

22

10

46%

53%

PER UNIT

$278,955

$298,324

$293.55

$284.82



MULTIFAMILY INVESTMENT SALES SUMMARY

CLASS A PROPERTIES

Cruz

" L
RA
VISTANETA SONORAN TATUM RANCH
MOUNTAIN TROON HORTH
UM T VISTA VERDE
CHAPARRAL TRILOGY AT =0 ESTANCIA, TONTO VERDE
RANCHEROS DR roasl vIsTANCIA (393)  CIBOLA VISTA NARTERRA TATUM
HIGHLANDS DESERT
HIGHLANDS
DESERT VIEW
ILLAT
CAMIND
CORTE BELLA GAMIND NORTH/
NORTHWEST
ARROWHEAD FHOENIX NORTH
BANCH e SCOTTSDALE
WESTEROOK
VILLAGE
ARIZONA @
TRADITIONS] Fart \ el
@ MCDOWELL .
SURPRISE FARMS urpr o MOUNTAIN
(o) KIEN RANCH
WEEDVILLE CAVE CREEK PARADISE
PRASADA VALLEY VILLAGE ’ il GOLOFIELD #
SCOTTSDALE untain Hills RANCH
MARLEY PARK ANCALA MOUNTAIN
! SCOTTSDMLE
COUNTRY clus
MOUMTAIN ~ CENTRAL
VILLAGE (51) SCOTTSDALE
FIREROCK
WADDELL GAIMEY RANC
"_'—'—\‘__ MCCORMIC
RANCH
LUKE AFB
ALHAMERA
m'MDRE AREA
tchfjeld Park MARYVALE EAMELBNGK Scottsdale RED MOUNTAIN
VILLAGE
VERRADO GaRDEM Lp-=s L | EAST VILLAGE
Lo DESERT
[_ WEST PARK
PARK APACHE WELLS
Tolleson
ALTA MESA
AncE COMMUNITY
Soodyear ASSOCIATION
TEs COTTONFLOWER CASHION ESTRELLA VILLAGE - S GRAMDE THE GROVES
DEL RIO RANCH (D) Tempe
esa (202)
REED PARK
FOUNTAI
L OF THE §
SOUTH e} [ . {
LAVEEN VILLAGE 44 500 ain L L 207 SUPERSTITION | SHNLAND. —
Liber SPRINGS
y VILLAGE OBSON RANC VAL VISTA SPRINGS
LAKES VILLAGE
@ T
SUNCHASE AT
AT ESTRELLA TEMP ilbert MORRISON
rovaL Palms RANCH
ESTRELLA AHWATUKE THE ISLANDS
MOUMTAIN / CARK
RANCH N
MONTECITO AHWATUKEE lesa Gatewayc
MaNTecite FOOTHILLS L. Airport ™=
YILLAGE EST CHANDLER andler Yy,
= Q
T —

10 ES[TATES
o o

COOPER
COMMONS

LAYTON LAKES

SAM TAN RANCH
POWER RANCH

IRONWOOD
k CROSSING

Otlean £
Udeen CAS
PECAN CREEK|
PECAN CREEK
SOUTH

Chandler
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[ Broken Condominium
[ Part of Portfolio
Source: Costar and Cushman & Wakefield



MULTIFAMILY INVESTMENT SALES SUMMARY CLASS A PROPERTIES

PROPERTY AVG PRICE/ PROP
NAME ADDRESS CITY SALEDATE UNITS YEARBUILT “C PRICE ON PRICE/SF 200 YPE BUYER SELLER
Garden/ )
1p  Avana LASENeI i eldn Scottsdale  6/27/2025 412 1996 933 $119,000,000 $288,835 $309.58  MKT Surface LGS Greystar
Desert View Street R Management
Parking
Redstone Garden/ )
13 at San Tan 1925 South Coronado iy g/26/2025 382 2013 997 $118,500,000 $310,209  $31114 MKT Surface Mesirow Blackstone
) Road X Financial
Village Parking
. Garden/
14 Finisterra 1250 West Grove Tempe  6/24/2025 356 1996 925 $96,000,000 $269,663  $291.53 MKT Surface Kennedy Blackstone
Apartments Pkwy . Wilson, Inc.
Parking
) Mid-Rise/
15 The McKinley 220 West McKinley Phoenix  5/30/2025 108 2019 774 $30,600,000 $283,333  $366.06  MKT Structured Regent Baron
Street i Properties Properties
Parking
290 East Roosevelt Mid-Rise/ Regent Baron
16 iLuminate Phoenix  5/30/2025 1M 2016 804 $30,600,000 $275676  $342.88  MKT Structured g _
Street X Properties Properties
Parking
Mid-Rise/
17 Linear 295 East Roosevelt Phoenix  5/30/2025 104 2016 861 $28,800,000 $276,923  $321.63 MKT Structured Regent Baron
Street . Properties Properties
Parking
Estrella 1700 North 103rd Sz RAITH Capital  29th Street
18 Avondale  5/21/2025 240 2004 855 $53,000,000 $220,833  $25828  MKT Surface 2 _
Gateway Avenue K Partners Capital
Parking
Mid-Rise/ Starlight
19 [he CORE 15333 North Hayden ¢ iy cqale  5/7/2025 282 2017 833 $97,500,000 $345745  $415.06 MKT Structured MC Investments
Scottsdale Road . Companies
Parking Ltd.
Garden/ TGM Acacia
20 Ocotillo Bay 009 West Queen Chandler  4/30/2025 296 1996 965 $90,500,000 $305743  $316.83 MKT Surface Communities, Capital
Creek Road Rk .
Parking LLC Corporation
Mid-Rise/ Artemis
21 TheArton 4261 North16th Phoenix  2/4/2025 349 2017 831 N/A N/A N/A MKT Structured Real Estate Greystar
Highland Street :
Parking Partners
Garden/ )
op) DIFIREREEAIS ela ad Phoenix  1/23/2025 370 2013 an $126,000,000 $340,541  $373.81 MKT Surface IMT Ciis Cepentzl
Ridge Street D Residential Partners, LLC

CLASS A

PER UNIT

2025 YTD $1,692,975,000 22 46% $278,955 $293.55

3RD QUARTER 2025 $840,975,000 10 53% $298,324 $284.82
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MULTIFAMILY INVESTMENT SALES SUMMARY CLASS B PROPERTIES

MCCORMIC
RANCH

(4]

ALHAMEBRA

KE AFB

BILTMORE AREA

P ———
A LAGO NORTH/
NORTHWEST DESERT RIDGE
ARROWHEAD PHOENIX 107} NORTH
BANCH A = SCOTTSDALE
R § WESTBROOK
L gt VILLAGE
Fort M vell
MCDOWELL
MOUNTAIN
KIERLAND RANCH
WEEDVILLE CAVE CREEK PA Giom)
VALLEY VILLAGE FauntainHills GOLDFIELD
SCOTTSDALE untain [ils RANCH
ANCALA MOUNTAIN
wodry SCOTTSDMLE
COUNTRY cjuB
MOUNTAIN \ CENTRAL
VILLBGE SCOTTSDALE
FIREROCK
GAINEY RANC

ark MARYVALE EAREL EACK Scottsdale RED MOUNTAIN
GARDEN LAKEs | .|  VILLAGE ENCANTO EAST VILLAGE
(101) BESERT VILLAGE
WEST PARK
—5-
1 nnE
—_—T PARK APACHE WELLS
Tolleson
ALTA MESA
COMMUNITY
odyear ASEOCIATION
CASHION ESTRELLA VILLAGE THE GROVES
DEL RIO RANCH Tempe
A 1377
REED PARK ncte
- 1 —
SOUTH &0 TE0T (0 —
LAVEEN VILLAGE , SOUTH | &0 F 11 2 SUPERSTITION SHNLAND 1
VILLAGE OBSOM RANC VAL VISTA SPRINGS SERINGS
LAKES VILLAGE
3ILp 101
TEMP Gilbert MORRISON
ROYAL PALMS RANCH
THE ISLANDS
EASTMARK
st AHWATUKEE Mesa GﬂAiIeWﬂrjlf @
FOOTHILLS r'po
VILLAGE randler )
L
gy, —
SAN TAN RANCH
g | POWER RANCH
CARIND ESTATES LAYTON LAKES
IRONWOOD
oCOTILLO otinart Dresk BONA 0D
OueenCree EABTLEGATE
PECAN CREEK
Santa Cruz PECAMN CREEK
R SOUTH

Sun (o5 =
Sun Lakes PR3 Chandler

22 | CLASS B PROPERTIES
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MULTIFAMILY INVESTMENT SALES SUMMARY

PROPERTY NAME

Serafina
Apartments

2 Country Brook

Reflections at Red
Mountain

4  Azul Apartments

Arches at Hidden
Creek

6 Boulder Creek

CLASS B

ADDRESS

11025 South
5lst Street

4909 West
Joshua Blvd &
601 North Rita
Lane

2601 East
McKellips Road

8111 North 19th
Avenue

1586 West
Maggio Way

915 North 52nd
Street

Phoenix

Chandler

Mesa

Phoenix

Chandler

Phoenix

SALE
DATE

8/15/2025

8/6/2025

6/23/2025

4/23/2025

3/27/2025

1/10/2025

UNITS

183

396

256

227

432

148

YEAR AVERAGE
BUILT

1985

1996

1986

1986

1986

1984

SF

834

963

800

765

847

626

$39,750,000

$109,500,000

$52,000,000

$37,100,000

$95,446,000

$20,100,000

CLASS B PROPERTIES

PRICE/
UNIT

$217,213

$276,515

$203,125

$163,436

$220,940

$135,811

PRICE/SF

$260.45

$287.14

$253.91

$213.64

$260.85

$216.95

SALE PROPERTY
TYPE TYPE
Garden/
Ly Surface Parking
Garden/
MKT Surface Parking
Garden/
MKT
Surface Parking
Garden/
MKT
Surface Parking
Garden/
MKT
Surface Parking
Garden/
MKT

Surface Parking

Toro Street

Covenant
Capital Group

JP Morgan

Robert

LaFrance

Brookfield

Properties

MC Companies

SELLER

Western Wealth
Communities

MG Properties

Red Mountain

Mesa, LLC

Sheiner Group/

Living Well Homes

Blackstone

Pinnacle Holding

Incorporated

2025 YTD

3RD QUARTER 2025

[ Broken Condominium
[ Part of Portfolio

$353,896,000

$149,250,000

Source: Costar and Cushman & Wakefield

13%

1%

PER UNIT
$215,527

$257,772

$251.71

$274.75

CLASS B PROPERTIES | 23
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MULTIFAMILY INVESTMENT SALES SUMMARY CLASS C PROPERTIES

__,_j L DESERT VIEW
VILLAGE
CAMING
CORTE BELLA GAMIng NORT H/
NORTHWEST DESERT RIDGE
ARROWHEAD PHOEMNIX '].T.]\ NORTH
BABICEH i — SCOTTESDALE
> WESTEROOK
1 sl VILLAGE
ort B el
MCDOWELL
MOUNTAIN
KIERLAND RANCH
WEEDVILLE CAVE CREEK PARADISE fTom
VALLEY VILLAGE L GOLDFIELD
SCOTTSDALE Fountain Hills RANCH
K ANCALA MOUNTAIN
SCOTTSDMLE
COUNTRY clus
J CENTRAL
SCOTTSDALE
FIREROCK
GAINEY RANC
= MCCORMIC
RAMCH ]
UKE AFB o
A
oul. MORE AREA
fiold Park M RYVALE @LBABK Scottsdale RED MOUNTAIN
VILLAGE
GARDEN LAKES ENCANTO B JILLAGE
DESERT VILLAGE
WEST PARK
| -
Prove- —=~
"-—w—-'"" PARK APACHE WELLS
Tolleson
ALTA MESA
i COMMUNITY
Loodyear ASSOCIATION
CASHION ESTRELLA VILLAGE THE GROVES
DEL RIO RANCH
- : |
REED PARK L
- =1
SO0UTH L{y:.J \-&_"l—
LAVEEN VILLAGE pyaunTalN '!' 7 SUPERSTIVION SUNLAND
VILLAGE OBSOM RANC WAL VISTA SHRMES SPRINGS
LAKES VILLAGE
fMaricopa
Colony TEMP Gilbert MORRISON
ROYAL PA RANCH
THE ISLANDS
EASTMARK
o AHWATUKEE Mesa Gitle'“ar{ﬁ
: FOOTHILLS rpol
" . "
VILLAGE EST CHANDLER Chandler
SAN TAM RANCH
19 | POWER RANCH
CARINO ESTATES LAYTON LAKES
IRODNWOOD
OCOTILLD - | Y CROSSING
Queey roal

26 | CLASS C PROPERTIES
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MULTIFAMILY INVESTMENT SALES SUMMARY

PROPERTY
NAME

Agave Ridge

U @ 19th
Apartments

3 Aspire Midtown

4 The Flats

5 Tanner Terrace

6 Seventh
Monte Vista
Apartments
Tides on West
Dunlap
Thom Slate on
Colter

10 Amara

CLASS C

2025 YTD

3RD QUARTER 2025

[ Broken Condominium

[ Part of Portfolio
Source: Costar and Cushman & Wakefield

ADDRESS

1609 West
Glendale Avenue

4802 North 19th
Avenue

948 East
Devonshire
Avenue

1045 South San
Jose

7138 North 45th
Avenue

5145 North 7th
Street

6767 West Butler
Drive

4221 West Dunlap
Avenue

2541 West
Georgia Avenue

2928 East Osborn
Road

Phoenix

Phoenix

Phoenix

Mesa

Glendale

Phoenix

Glendale

Phoenix

Phoenix

Phoenix

$274,326,882

$123,460,000

SALE
DATE

9/30/2025

9/2/2025

8/28/2025

8/1/2025

7/16/2025

6/27/2025

4/15/2025

4/4/2025

2/28/2025

2/26/2025

UNITS

148

236

104

12

156

286

208

137

124

302

1973

1973

1980

1975

1980

1970

1985

1982

1974

1973

YEAR AVERAGE
BUILT

SF

1,028

658

647

SO8

556

538

787

859

402

807

$24,050,000

$36,060,000

$21,250,000

$16,100,000

$26,000,000

$34,750,000

$25,500,000

$29,616,882

$13,000,000

$48,000,000

21%

26%

PRICE/
UNIT

$162,500

$152,797

$204,327

$143,750

$166,667

$121,503

$122,596

$216,182

$104,839

$158,940

PRICE/SF

$158.07

$232.21

$315.81

$242.41

$299.76

$225.84

$155.78

$251.67

$260.79

$196.95

SALE
TYPE

MKT

REO

MKT

MKT

MKT

MKT

MKT

MKT

MKT

REO

CLASS C PROPERTIES

PROPERTY
TYPE

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

Garden/
Surface Parking

PER UNIT

$151,311

$163,307

BUYER/SELLER

29th Street Capital

BrightSpire Capital,
Inc

Berry Silverstein

Slate Asset
Management

Community
Preservation
Partners, LLC

Denali National
Trust

Bridge Investment
Grouo

Greenbridge
Management
Company

Venture on Colter,
LLX

DGE Investments,
LLC

$226.05

$238.38

SELLER

Urban
Communities

The Neiders
Company

Fringe Capital
Partners

ZMR Capital

Tanner
Properties, Inc

The Davis
Companies

Frame
Properties

Tides Equities

Calmwater
Capital

Arbor Realty
Trust

CLASS C PROPERTIES | 27
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MULTIFAMILY INVESTMENT SALES SUMMARY 50-100 UNITS

YEAR TO DATE TOTAL TRANSACTION VOLUME AVERAGE PRICE

NEW CONSTRUCTION $0 0 0% $0 $0
CLASS A $50,650,000 2 17% $342,230 $237.01
CLASS B $14,300,000 2 17% $99,306 $118.86
CLASS C $89,991,000 8 67% $154,358 $246.70
$154,941,000 12 100%
SALE TYPE
1ST QUARTER $24,300,000 2 13% MARKET n 100%
NEW
2ND QUARTER $30,414,000 4 27% CONSTRUCTION (0] 0%
3RD QUARTER $100,227,000 6 53% REIT 0 0%
4TH QUARTER = = -% REO 1 0%
AFFORDABLE 0] 0%
STUDENT (0] 0%
FRACTURED CONDOMINIUM 0] 0%

$154,941,000
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LUXURY TOWNHOMES AT PARK TOWER
CHANDLER




MULTIFAMILY INVESTMENT SALES SUMMARY 50-100 UNITS

————
NORTH GATEWAY DOVE VALLEY
c . e, RAKCH WHISPER ROCK
TG OOVE VALLEY 3{;1 FOOTHILLS
= SINCU IDADOS PINNACLE PEAK
PATTON PLACE SOMORAN TATUM RANCH
ESTATES YISTANCE: MOUNTAIN SN NEET
RANCH
CHAPARRAL TRILOGY AT —5, ESTANCIA
T 303, ] Vi A
RANGHEROS AT SURPRISE WISTANGIL 2y, SO TR NARTERRA TATUM
HIGHLANDS DESERT
HIGHLANDS
PETTAGE "
L CORTE BELLA GAMIND NORTH)
NORTHWEST DESERT RIDGE
ARROWHEAD PHOENIX MORTH
UN CITY EASCH SCOTTSDALE
WESTBEROOK
ESTIVAL v ESTRADY
ARIZONA
TRADITIONS]
i MCDOWELL
SURPRISE FARMS ] : MOUNTAIN
@ KIERLAND RANCH
WEEDVILLE CAVE CREEK PARADISE =L
PRARZOA VALLEY VILLAGE o))

MARLEY PARK
NORTH
MOLMTAIN
VILLRGE

WADBELL

LUKE AFB

.‘Pe @ e
AL mMBr-
BIL MB_RE AREA

ENCAN.

CAMELBACK

MARYVALE

VERRADD GARDEN LAKES 5 VILLAGE 1 EAST VILLAGE
07} BESERT VILLAGE
WEST PARK
1303 i PARK v
cnm‘bu TRAILS Phoenix
SUNDANCE =
CASHION ESTRELLA VILLAGE

COUNTRY CRUB

MCCORMIC
RANCH

CENTRAL
SCOTTSDAL

ANCALA

E

SCOTTSOALE

SUNRISE
DESERT VISTAS
GRANITE
MOUNTAIN

MCH

MOUNTAIN

FIRERQCK

VISTA VERDE

TOMTO VERDE

RED MOUNTAIN
RANLC

APACHE WELLS

s
{202
ALTA MESA °

COMMURITY
ASSOCIATION
THE GROVES

[ Broken Condominium
[ Part of Portfolio
Source: Costar and Cushman & Wakefield

CARING ES|
0CoTILLO

TATES

S~——————]

LAYTON LAKES

WATSON ESTATES COTTONFLOWER el B RRER
WESTPARK 1
NORTHWODD lesa
PARK ESTATES 07) P s e
FOUNTAIL
RIATA WEST OF THE §
L ey ]
LAVEEN VILLAGE ySONTH N L, SUFERSTITION
ol VILLAGE OHEON RANC VAL VISTA PRINGS
A LAKES
slip
naric oy
SUMCHASE e
AT ESTRELLA ERE Gilbert MORRISON
ROYAL PALMS RAMCH
ESTRELLA THE ISLANDS
MOUNTAIN
RANCH
MONTECITO AHWATUKEE
IN ESTRELLA, F?[?L'T;Ié{is o

SAN TAN RANCH
POWER RANCH
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PROPERTY
NAME

Marabrisa
Condominiums

Ascension at
Manistee Ranch

Camelot
Apartments

Luxury
Townhomes at
Park Tower

Maryland Greene

La Paloma

Park West
Apartments

Northern Edge
Apartment

Retro on 32nd
Street

Highland Metro

Gateway
Scottsdale

North Edge
Phoenix

ADDRESS

234 North 75th
Street

7959 North
53rd Avenue

1022 East
Narramore
Avenue

1111 West
Parklane Blvd

749 East
Maryland
Avenue

1975 East
Apache
Boulevard

4404 West
Bethany Home
Road

2339 West
Northern Ave

3025 North
32nd Street

727 & 912
West Highland
Avenue

5245 East
Thomas Road

12440 North
113th Avenue

CITY

Mesa

Glendale

Buckeye

Chandler

Phoenix

Tempe

Glendale

Phoenix

Phoenix

Phoenix

Phoenix

Youngtown

SALE DATE

9/29/2025

9/16/2025

9/9/2025

8/29/2025

8/25/2025

8/5/2025

6/27/2025

5/15/2025

5/14/2025

5/1/2025

3/14/2025

2/3/2025

82

71

80

77

78

84

85

51

62

62

72

71

UNITS YEAR BUILT

1986

2022/2024

1986

2017

1967/1982

1985

1969

1964

1968

1964/2013

1960

1979

MULTIFAMILY INVESTMENT SALES SUMMARY

AVERAGE

SF

582

896

755

1,488

532

697

709

789

408

1,01

527

621

50-100 UNITS

10,500,000

$23,450,000

$15,377,000

$27,200,000

$10,700,000

$13,000,000

$9,500,000

$8,864,000

$8,250,000

$3,800,000

$11,000,000

$13,300,000

PRICE/
UNIT

$128,049

$330,282

$192,213

$353,247

$137179

$154,762

$111,765

$173,804

$133,065

$61,290

$152,778

$187,324

$157.66

$236.59

$254.59

$237.40

$257.86

$222.04

$157.64

$220.28

$326.14

$60.62

$289.90

$301.65

TYPE

MKT

MKT

MKT

MKT

MKT

MKT

REO

MKT

MKT

MKT

MKT

MKT

PROP
TYPE

Garden/
Surface
Parking

BTR

Garden/
Surface
Parking

BTR

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

Garden/
Surface
Parking

BUYER

3rd Avenue
Investments

Next Wave
Investors

Aztec
Properties, LLC

TruAmerica
Multifmaily

Neighborhood
Ventures

Culdesac

Lument

Northwen
West Terrace
Apartments II,
LLC

Belbrook 32,
LLC

Highland
Affordable
Housing
Partners, LLC

Ventore on 52nd
LLC

Goodegg
Investments LLC

SELLER

Chamberlin &
Associates

Kinella Capital

Keystone
Nexus AZ LLC

Univest

Walter L
Brown

The Pinheiro
Group

Chris Bade/
48 MGG Park
West AZ, LLC

Peak Pulse,
LLC

Cane Capital

Highland
Metro Estates,
LLC

Elisse Homes,
LLC

12240 N M3th
Property LLC
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METRO PHOENIX 100+ UNITS 50-100 UNITS

MULTIFAMILY
SALES SUMMARY
SRD QUARTER 2025

CUSHMAN &
WAKEFIELD

Executive Managing Director
p +1 602 224 4429
steven.nicoluzakis@cushwake.com

Executive Managing Director
p +1602 224 4443
david.fogler@cushwake.com

2555 E Camelback Rd Ste 400 Phoenix, AZ
85016 p +1602 954 9000
f +1602 253 0528 cushmanwakefield.com

Cushman & Wakefield extends no guarantees and makes no warranties, expressed or implied, with respect
to this summary. In that regard, neither Cushman & Wakefield nor any affiliate, employee, officer, director,
shareholder, or agent thereof, shall have any liability whatsoever arising from this summary.




